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Agriculture workers 

Rank Country
Agricultural 
Workers
(2019)

% of Total
Workers

1 India 272M 43%

2 China 229M 25%

3 Ethiopia 59M 66%

4 Indonesia 51M 29%

5 Pakistan 40M 36%

6 Nigeria 40M 35%

7 DRC 36M 63%

8 Bangladesh 36M 39%

9 Tanzania 32M 65%

10 Vietnam 27M 38%



Agriculture workers 

Rank Country
Agricultural 
Workers
(2019)

% of Total
Workers

21 U.S. 3M 2%

22 Japan 3M 4%

23 France 0.9M 3%

24 Germany 0.6M 1%

25 UK 0.4M 1%
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India economy its challenges 

• To become a developed economy ( $ 13 4 846  Per capita )
• To fully utilize the Demographic dividend before it becomes the 

demographic debacle leading to social volcano .
• To improve the female participation rate and nurse human capital.
• Improve the urban miserable structures to become the growth 

centers .
• To change the labour laws to increase its absorption and improve 

scale of production . 



Indian economy its challenges 2

• To reduce carbon intensity of economic growth .Also climate 
friendly farming needs to be promoted .

• To become self sufficient in fertilisers to sustain the agriculture 
• To promote the energy security of India by renewable and nuclear 

energy .









India Rising 















India developed economy @  47 

• Prime Minister Narendra Modi has pledged to transform India into 
a high-income, developed country by 2047. India is also on course 
to become the world's third largest economy in six years, 
according to several projections.

• High-income economies have a per capita Gross National Income 
- total amount of money earned by a nation's people and 
businesses - of $13,846 (£10,870) or more, according to the World 
Bank.

• With a per capita income of around $ 3000 ,India is among the 
lower middle-income countries.

https://www.reuters.com/world/india/indias-economy-likely-grow-65-7-yy-202425-government-sources-say-2024-07-22/
https://www.worldbank.org/en/country/mic/overview#:~:text=Lower%20middle%2Dincome%20economies%20are,Bank%20Country%20and%20Lending%20Groups.
https://www.worldbank.org/en/country/mic/overview#:~:text=Lower%20middle%2Dincome%20economies%20are,Bank%20Country%20and%20Lending%20Groups.
https://www.worldbank.org/en/country/mic/overview#:~:text=Lower%20middle%2Dincome%20economies%20are,Bank%20Country%20and%20Lending%20Groups.


Middle Income trap 
• Many economists have been warning that India’s economy could 

be headed for a “middle income trap”. This happens when a 
country stops being able to achieve rapid growth easily and 
compete with advanced economies.

• Economist Ardo Hannson defines it as a situation when countries 
"seem to get stuck in a trap where your costs are escalating and 
you lose competitiveness".

• At the current growth rate, India will need 75 years to reach a 
quarter of America's per capita income, World Development 
Report 2024 says. It also says more than 100 countries – including 
India, China, Brazil and South Africa - face “serious obstacles” 
that could hinder their efforts to become high-income countries in 
the next few decades.

https://openknowledge.worldbank.org/server/api/core/bitstreams/8f49fae8-ba60-45ba-b4d9-82bc22a964d9/content
https://openknowledge.worldbank.org/server/api/core/bitstreams/8f49fae8-ba60-45ba-b4d9-82bc22a964d9/content


NITI Ayog  V IKSHIT BHARAT 

• As for the economy, to become a developed nation, we need to strive to 
be a USD 30 trillion economy by 2047 with a per capita income of USD 
18,000 per annum.

• "The GDP would have to grow nine times from today's USD 3.36 trillion 
and the per capita income would need to rise 8 times from today's USD 
2,392 per annum," it said.

• The document said improving the competitiveness of industry is 
equally necessary for the transformation of the country's agricultural 
workforce into an industrial workforce and making India a global 
manufacturing and service hub.

• The paper said upgrading capabilities in manufacturing and logistics 
and bridging the gap between rural and urban incomes are some of the 
structural challenges that India needs to address.

https://economictimes.indiatimes.com/topic/gdp


Grow like South Korea 
• At the current growth rate, India will need 75 years to reach a quarter of 

America's per capita income, World Development Report 2024 says. It 
also says more than 100 countries – including India, China, Brazil and 
South Africa - face “serious obstacles” that could hinder their efforts to 
become high-income countries in the next few decades.

• “these countries need to focus on more investment, infuse new 
technologies from around the world and grow innovation.”

• South Korea exemplifies this strategy, the report says.In 1960, its per 
capita income was $1,200 - it rose to $33,000 by 2023.

Initially, South Korea boosted public and private investment. In the 
1970s, it shifted to an industrial policy that encouraged domestic firms 
to adopt foreign technology and advanced production methods.

https://openknowledge.worldbank.org/server/api/core/bitstreams/8f49fae8-ba60-45ba-b4d9-82bc22a964d9/content




India GDP 25 26 (Economic Survey 25 26)



India agriculture growth 25 26 (Economic Survey 25 26)



GDP Share sector wise 25 26 (Economic Survey 25 26)



Global trade activity 25 26 



India agriculture sector 25 26



India agriculture and allied sectors 25 26



New Global economics 

• New economics development 
• Economic geography 
• Urban coastal nodes as the growth centres .
• Promoting economic density of place .
• Spreading the prosperity by mobility and infrastructure .



Economic development new perspective 



The World is not flat 
• Development is neither smooth nor linear—at any geographic scale. 
• Growth comes earlier to some places than to others.
• Geographic differences in living standards diverge before converging, 

faster at the local scale and slower as geography exercises its 
influence.

• As countries develop, people and economic activities become more 
concentrated. But the speed varies, depending on the spatial scale—
economic forces do not operate in a geographic vacuum.

• The concentration of people and production is fastest locally, slowest 
internationally.

• Concentration is fastest locally. Economic concentration at the local 
scale is most conveniently measured by the rate of urbanization—the 
growth of economicand population density in towns and cities.



Economic development : three attributes
• Geographic unevenness—the first attribute of development—implies that

governments generally cannot simultaneously foster economic production 
and spread it out smoothly.

• Circular causation—the second attribute— provides hope for policy makers
wishing to pursue progressive objectives. Rising concentrations of economic 
production are compatible with geographic convergence in living standards. 
And the market forces of agglomeration, migration, and specialization can, if 
combined with progressive policies, yield both a concentration of economic 
production and a convergence of living standards.

• Neighborhood effects—the third attribute— come with a principle for policy
making: promote economic integration. Unevenness and circularity imply 
that it is more difficult for places left behind to catch up. Economicintegration
is an effective and the most realistic way to harness the immediate benefi ts
from concentration to achieve the long-term benefi ts of convergence.
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Global trade is 
rigged by China , 
Europe,  Japan, 
South Korea 















Global trading system rigged 
• The global trading system has been rigged for decades, and almost no one noticed 

until it was too late. Nearly every major trading partner developed rigid systems to 
exclude imports while flooding the US market. 

• The global trading system has been rigged for decades, and almost no one noticed 
until it was too late. Nearly every major trading partner developed rigid systems to 
exclude imports while flooding the US market.

• Japan. South Korea. Germany. China. They subsidize exporters, block consumer 
and agricultural imports, and manipulate currencies to stay artificially cheap. This is 
not accident. It is strategy. They accumulate reserves. They protect industries.

• They prosper at America’s expense. 
• The US is the world’s largest consumer market, growing at 3 percent annually. Every 

country wants access. But they do not reciprocate. They trade for market access, 
not fair exchange.

• They accumulate reserves. They protect industries. They prosper at America’s 
expense. The US is the world’s largest consumer market, growing at 3 percent 
annually. Every country wants access. But they do not reciprocate. They trade for 
market access, not fair exchange.



China 90% model 
• China’s economic model is designed to destroy competitors, not just outcompete them.
• This strategy was invisible because it was insidious. Only those whose supply chains were 

destroyed, whose prices were trashed, or who were forced into joint ventures felt the pain 
early. Everyone else—consumers, retailers, CEOs, Wall Street—saw only benefits. Lower 
costs. Better margins. Higher returns. Who would complain?

• At the heart of the 90 Percent Excess Production Capacity Model. understood it. China’s : 
Build enough industrial capacity to meet 90 percent of global demand in a targeted sector. 

• Undervalue the currency by about 20 percent to make exports unbeatable on price. 
• Flood the market with subsidized exports priced at or below marginal cost. Force 

competitors out of business. Dominate the sector. Then move to the next one.
• China has already done this in apparel, furniture, toys, and solar panels. Now it is targeting 

the industries that matter most: automobiles, defense, semiconductors, critical minerals, 
pharmaceuticals, chemicals, telecom, and others. Industries.

• Almost all of this high-quality, high-tech manufacturing in China has been built in the last 10 
years. All of it is funded by trade surpluses accumulated through currency manipulation. And 
the know-how? It came from America and its allies.





China 90 % strategy 
• Identify a key industry, build hyperscale capacity to produce 90 

percent of global demand, and flood the market at marginal (the 
cost of producing one additional unit) or below variable cost 
pricing. 

• Then push prices even lower by exploiting a chronically 
undervalued currency giving Chinese exports an artificial edge. 

• All of this is funded by almost unlimited subsidies drawn from 
China’s trillion-dollar trade surplus. No one can compete against 
this model.

• The result? Entire industries collapse. Companies disappear. And 
whole towns or even states are economically ravaged.



USA industry destroyed 

• This model has already wiped out or marginalized at least 10 
major industries in the US, including furniture, textiles, toys, and 
consumer electronics.28 Entire regions—Michigan, Ohio, 
Pennsylvania—have been devastated. 

• The next wave is already underway: EVs, renewables, advanced 
agriculture, maritime equipment, biopharma, new materials, 
advanced rail transit, aerospace, artificial intelligence, and 
robotics. 

• These are the 10 sectors named in the Made in China 2025 plan. 
And they are being targeted with precision. 



Chinese State-backed dominance
• DJI controls over 90 percent of the global consumer drone market. 
• CATL is the world’s largest EV battery maker, powering everything from 

Tesla to European commercial fleets.
• Haier has displaced legacy American and European brands in 

appliances across key markets. 
• CRRC manufactures 44 percent of the world’s trains, dwarfing all 

competitors.
• WuXi AppTec and WuXi Biologics now dominate the outsourced 

pharma manufacturing space. They serve all of the top 20 global 
pharmaceutical companies and support over 1,000 active clinical 
trials. 

• Chinese chemical producers now account for more than 40 percent of 
global basic chemicals output, tightening control on precursors 
essential across critical industries.
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USA 10 Industries destroyed 





China :  exports more , consumes less . 
• China is deeply embedded in every walk of American life like a spiderweb. They are 

inside the arteries of American commerce—digitally, financially, and physically. 
• The numbers tell the story.  China produces almost a third of global manufactured 

goods—more than the US, Germany, Japan, and South Korea combined. Yet it 
consumes just 15 percent of what it produces. That’s not a flaw. It’s the model. 

• In 730 of 5,000 globally traded product categories,  China accounts for 
more than 50 percent of world exports—three times more than the EU, and nearly 
eight times more than the US. 

• China continually invents new methods using AI to advance manufacturing; it now 
commands the steepest AI-driven experience curve on the factory floor.

• 90 percent of US microwaves come from China. So do three-quarters of phones, 
game consoles, and small appliances. China makes 75 percent of American toy 
imports—dolls, scooters, tricycles. Even Mattel still produces 40 percent of its 
global output there, despite tariffs remaining punishingly high.



China : New frontier technologies 
• China now dominates critical inputs, the raw materials, components, 

and manufacturing capabilities that underpin modern life and national 
security. These aren’t just economic assets. They are potential choke 
points. 

• A single export ban could freeze Western industries, paralyze supply 
chains, and weaken military readiness. The warning lights are already 
flashing. 

• Consider just a few examples: Rare earths: China refines 85–90 
percent of global rare earth elements and produces 92 percent of rare 
earth magnets essential for missiles, aircraft, EVs, and electronics. 
Lithium-ion batteries: China controls 60–90 percent of the entire 
supply chain across mining, processing, cell components, and battery 
assembly. 



China : New frontiers 

• Pharmaceuticals: China controls roughly 80 percent of the global 
supply of generic active pharmaceutical ingredients.

• Defense metals: Nearly 80 percent of US weapon systems rely on 
materials like antimony, gallium, and tungsten—all dominated by 
China. 

• Chemicals: China controls nearly 40 percent of global chemical 
sales and is a top exporter of base chemicals, polymers, and 
critical inputs like.

• Solar panels: China holds over 80 percent of global production, 
even while many suppliers operate at crushing debt and cash 
losses.





China strategy must be defeated 
• For decades, American leaders assumed that economic integration would 

make China a responsible stakeholder in the global system. That trade would 
soften authoritarianism. That openness would win.

• China took everything the West offered—technology, capital, market 
access—and used it to build a system designed to replace the American-led 
world order. 

• Not reform it. Replace it. American leaders, all leaders other than Trump, 
hesitated to take the actions needed. They feared a war of global proportions. 
Without cogent ally coordination, one cannot stop the march of President Xi.

• Tariffs alone will not work. Why? Because unless you address the root cause, 
currency manipulation, China will always have an advantage. China’s 
deliberate 52 percent currency devaluation—from 4.8 renminbi (RMB) per 
dollar in 1990 to 7.3 in 2024—is how Chinese exports remain artificially 
cheap. That is how China sustains its trade surplus. That is how it funds its 
military expansion, its Belt and Road Initiative, and its technological 
ambitions.





China Asymmetric power 
On Friday, October 10, 2025, something extraordinary happened. A declaration by 
China that would shake the world. And it went largely unnoticed. 
President Xi Jinping announced that Chinese exporters would require licenses to 
export specific items—items that could shut down entire industries in America and 
other targeted countries at will.
The pace of that shutdown, the magnitude of the damage, would depend entirely on 
how Beijing chose to exercise that choke hold.
• This is Asymmetric power. And Xi has built it step-by-step. 
• December 2025: China’s global trade surplus reached $1.08 trillion in just 11 

months. A record no country in history has ever achieved.
• In 2025, China solidified its position as the world's largest goods exporter, with its 

total exports reaching approximately US $3.776 trillion, representing 
roughly 15.8% of total global exports, a rise from 15.1 % in 2024.

• China achieved a record trade surplus of nearly $ 1.2 trillion, driven by high-tech 
exports and diversified trade toward Southeast Asia, Africa, and Latin America, 
despite strong US tariff pressures.



China the great 
• China can now shut down entire industries in other countries at will. 
• Take the chemical industry. It has reached a point where large segments in Europe 

and America are suffering, and plants are being closed.
• American companies are finding niche customers just to survive. It is under the 

radar. The press does not know it. The public does not either. Olin shut major US 
chlorine and chemical plants,6 citing high costs and overseas competition. BASF 
shuttered ammonia units and sold off high-value pigment divisions. 

• In Europe, LyondellBasell and Tronox have closed Rotterdam plants, blaming 
Chinese overcapacity. 

• The magnet restrictions were just the beginning. In October 2025, Xi made it explicit: 
China controls the choke points. Rare earths. Battery components. Advanced 
chemicals. Semiconductor materials. 

• If Beijing decides to cut off supply, industries in the United States, Europe, Japan, 
and South Korea grind to a halt.

• This is power. Asymmetric power. And Xi has built it step-by-step.



Countries Share of MVA 
(2000) Countries Share of MVA 

(2030P)

U.S. 25% China 45% (+39pp)

Japan 11% U.S. 11% (-14pp)

Germany 8% Japan 5% (-6pp)

China 6% Germany 3% (-5pp)

Italy 4% South Korea 3%

France 3% Other High
Income 
Countries

16%

UK 3% Upper Middle
Income 
Countries

8%
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